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TAGS: ENRG, OPEC, AU 
SUBJECT: OPEC MEETING 

1. IN PRESS INTERVIEW PRIOR TO OPENING OF MEETING, YAMANI 
SAID HIS COUNTRY WAS FOR A PRICE FREEZE. HE COMMENTED 
THAT HE WOULD FAVOR CONTINUATION OF THE FREEZE BUT IF 
THERE WAS UNANIMOUS OPINION AMONG OTHER DELEGATIONS FOR 
QUOTE NOMINAL INCREASE UNQUOTE HE WOULD BE AMENABLE 
THERETO. WHEN ASKED ABOUT A TEN PERCENT INCREASE, 

YAMANI SAID QUOTE NO, THAT WOULD BE TOO HIGH UNQUOTE. 
YAMANI SAID CONTINUED THAT IF OTHER COUNTRIES PRESS FOR 
SIZABLE INCREASE, HE WOULD NOT COMPROMISE AND WOULD 
STICK BY HIS POSITION FOR A PRICE FREEZE. ASKED 
WHETHER FIVE PERCENT OR BELOW WOULD BE A NOMINAL 
PRICE, YAMANI REPLIED THAT HE WOULD GO ALONG WITH THAT. 



2. IN PRESS INTERVIEW BEFORE AND AFTER MORNING SESSION, 
AMOUZEGAR WAS ASKED ABOUT SECRETARY KISSINGERS WARNINGS. 
AMOUZEGAR S REPLY WAS QUOTE WHAT ABOUT THE PRICE OF OUR 
IMPORTED COMMODITIES GOING UP 40-80 PERCENT UNQUOTE? 

IN FURTHER DISCUSSING INFLATION ANOMZEGAR INTIMATED THAT 
IMPARTIAL STUDIES IN INDUSTRIALIZED COUNTRIES SUPPORTED 
HIS POSITION ON LOSS OF OPEC INCOME DUE TO INFLATION. 

3. AMOUZEGAR TOLD PRESS THAT CONFERENCE IS CONSIDERING 
THREE MAIN POINTS: 1) AMOUNT OF INCREASE IN OIL PRECE 

AS OF OCTOBER 1; 2) EFFECTIVE DATE TO BE USED FOR 
CALCULATING OIL PRICES IN SDRS; AND 3) PRICE DIFFERENTIALS 
TO BE ALLOWED PRODUCERS DUE TO DIFFERING FREIGHT COSTS, 
SULPHUR CONTENT AND GRAVITY.BUCHANAN 
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